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DEPARTMENT STORE INVENTORIES 

Business inventories now stand at an all-time high. 
Stocks of consumer goods in the hands of retailers, whole- 
salers and manufacturers have been estimated by the 
U. S. Department of Commerce to constitute a four-month 
supply, with about half of that supply held by retailers. 

The size of inventories must be judged, however, in 
relation to the volume of sales. The accompanying chart 
shows the ratio of department store stocks to department 
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the Federal Reserve System. 
store sales for the United States as a whole, with the ratio 
as of January, 1941, taken as the base 100, for the index 
charted. Although the seasonally adjusted index of inven- 
tories has risen steadily, with only a slight break in the 
rise in November and December of 1941, the volume of 
sales (seasonally adjusted) also increased, up to January, 
1942, and thus the ratio of stocks to sales fluctuated within 
a fairly narrow range throughout 1941. Since January, 
1942, however, sales have declined steadily while inven- 
tories have increased at a rapid rate. Hence, the ratio of 
stocks to sales has risen remarkably and now stands out 
of all relationship to previous department store operating 
experience. 

Prospective goods shortages and price increases have, 
of course, been incentives to inventory accumulation. The 
imposition of price ceilings removes one incentive for 
further accumulation but the situation remains sufficiently 
serious to indicate the probability of some government 
action in inventory control. 


BUSINESS IN THE UNITED STATES 


Business Activity in the United States, as measured by 
the New York Times index, was down 1 per cent in June 
from May, and from June 1941. For the first 6 months of 
1942, however, business activity was 7 per cent above the 
same period of 1941. 

Industrial Production, as measured by the Federal Re- 
serve Board index, was up 2 per cent in June from May, 


The Trend of Business 


11 per cent from June 1941, and for the first 6 months of 
the year was 17 per cent above the same period last year. 
Electrical power production and steel ingot production 
were down 2 per cent each in June from May, but were up 
8 per cent and 3 per cent, respectively, from June 1941, 
and 13 per cent and 4 per cent, respectively, from the first 
6 months of last year. 


Retail Sales dropped 2 per cent in June from May and 
were down fractionally from June, 1941, but for the first 
6 months of the year, were 5 per cent above the same period 
last year. The department store sales were down 7.4 per 
cent in June from May, but for the first 6 months of the 
year were 15 per cent above the same period last year. 


Prices were little changed in June from May. Wholesale 
commodity prices and department store prices were down 
fractionally, the cost of living was unchanged, and retail 
food prices were up 1 per cent. 

Income Payments were up 2 per cent in June from May, 
21 per cent from June 1941, and 24 per cent for the first 
half of the year from the same period last year. Salaries 
and wages income was up 3 per cent in June from May, and 
for the first half of this year was 25 per cent above the 
same period last year. 


BUSINESS IN OHIO 


General Business Activity in Ohio was only slightly 
changed in June from May. Bank debits were up 1 per cent, 
retail sales were up fractionally. Agricultural income was 
down 4 per cent from May; department store sales, 2 per 
cent; dry cleaner sales, 5 per cent; and used car sales, 5 
per cent. 

Commercial Failures in Ohio during the first 6 months 
of 1942 dropped by 23 from the same period of 1941. 


Construction Activity in Ohio, as measured by the value 
of contracts awarded, was up substantially in June from 
May and from June 1941, and for the first half of this year 
was 31 per cent above the same period last year. 


Employment in Ohio was up 1 per cent in June from 
May, 8 per cent from June 1941, and for the first half of 
the year was 11 per cent above the same period last year. 

Retail Sales of independent dealers were up only frac- 
tionally in June from May and from June 1941, but for the 
first 6 months of the year, as compared with the same 
period last year, they were up 5 per cent. Department 
store sales were down 2 per cent in June from May but 
were 10 per cent above June 1941. Dry-cleaner sales were 
down 5 per cent from May but were 28 per cent ahead 
of June 1941. 


Agricultural Income was down 4 per cent in June from 
May but was 33 per cent above June 1941, and for the first 
half of 1942 was 41 per cent above the same period last 
year. 
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« U. S. Reference Data 


CHANGE FROM 
Last 
Monrn | Yuan 
ITEM 
June May June June 6 
1942 1942 1942 1942 | months 
Unit from from 1942 
or Index May June from 
Base Period 1942 1941 1941 
General Busi Business 
Totals, or Average Indexes for To % Fo 
Weeks Ended on Indicated Dates 
Bus. Activity’ 7/18/42. ..N.Y.Times' 129 181 1j—i1 7 
Fght. Car Loadings™ 7/18/42.Thous.| 3,320| 3,328| —@ | — 8 5 
Com. Failures! 7/16/42... ..Nw 710 754|— 6 — 16 

Dbts. (Excl. N.Y. 1985-89) 156 156 | — ® 9 17 
Total Inc. Payments*-¢,... 165 163 2 21 24 
Salaries and Wages Income*®.4 ” 180 175 3 28 25 
Non-Agricultural Income*4 168 160 2) 21 
Agr.Inc.(Cash from Mktgs)**.1924-29| 118 + 7 | +37 48 
Life Ins. 79 73) + 1 — 22 8 
Steel Ingot Oper. Rate. . %Capacity| 98 1] + 2 
Securities Issued**—New. .Mil. D 96 128; — 25 | — 82 | — 54 
Securities Issued—Refunding ” ” 105 52 | +102 | — 71 | — 66 

Employment and Pay Rolls” 

Employed—Mfg..........1928-25 138 + 1 + 8 + 12 
Emp!’ d—Trade—Retaii.... - 1929 93 
No, Empl’d—Trade—Whl'sale.. ” 90 91};— 2\|— 4 t @ 

Rolls—Manufact........ .1928-85 195 198; + 1 + 28 87 

Production 

Industrial Prod. 178 17 2 + ll + 17 
Prod.”:*.....No. of Cars| 80,800 | 77,200 t | — 7 
Elee. Power . Mil. of K.W.H.| 14,712 14,988 | — 2 8 138 
Bitum. Coal Prod. .++Thous. Tons) 48,410 48,250 | + @ 12 26 
Steel Prod.1? Av.Weekly Tone Thous.| 1,637 ,667| — 2 3 4 
Shipmts—U.S. Stl Cp. Thous. Tons} 1,774 1,884; — 8 6 4 

Construction (Value of Contracts Awarded—37 Eastern States) 

Index)*5 8 Ma. Mov.Av. 1928-25 233 192 | + 21 73 42 
hous, of Dol. 1190264 | 673,517 | + 77 121 46 
Residential ..... 185,471 | 147,964 | + 265 — 10 4 
Non-Residential™ ... es ” 1568,385 | 297,885 | + 91 184 70 
Public Works & Util. 2 ” 1436,408 | 227,668 | + 92 228 13 

Distribution 
Retail Sales (34 states)*.......... —|—2\;—® 5 

*Dept. Store Sales*®.......... 1928-25) 100 108 | — 7.4 0 16 

Chain St. Sales*Av.SameMo. 1929-31 171 170; + @ + 29 29 
Prices 

*Wholesale Commod. Prices**.... 1926 98 9; —@ t 13 18 

of 97 97 0 10 ll 
Retail Food Prices'® . «++» 1935-39) 123 122; + 1 t 16 19 
Dept. Store Prices*™ ......Jan. 1981 118 113; — @ 16 18 

Banking and Finance 
CHANGE FROM 
July 22 | July 23 | July 24 
ITEM Unit 1942 1941 1940 Last Last 
or Index Month | Year 
Base Period Amt. | PerCt. 

Federal Reserve Banks” 

U. S. Govt. Securities. .....Mil. Dol. 3,042 2,179 2,448 | +464 40 

Member Bank Borrowing.. “ 3 0 67 

Member Banks—101 Cities*® 
Total Loans 10,764 10,504 8,514 | + 46 + 2 
Business & Agr. Loans & 

Open Market Paper .... “ “ | 6,772 6,399 4,752 | — 88 t 
Brok. & Other Secur. Lns... “ “ 1,034 902 887 | +190 15 
Real Estate Loans ........ “ “ 1,231 1,252 1,206| — 7 — 2 
Other Loans. ,70 1,914 1,683 | — 49 

*Total Investments . vosees “ 122,682 18,142 15,433 | +1768 25 

* U.S. Govt. Obligations. cs 14,593 11,871 1857 32 

Demand Deposits . ‘ « “ 126,313 | 24,381 | 20,984 365 8 

Time Deposits ......... “ 15,001] 5,414] 6,814] +11 | — 6 

Money and Interest Rates®5 
loney in Circulation ....... “* “ |12,546 9,634 7,854 315 ft 30 

Monetary Gold Stock ....... “ “ |22,745 22,664 20,367 10 @ 

Call Money Rate ..............4-% 1.00 .00 1.00 0 0 
Security 

Stock Prices—354 1985-39 12 86 2|—416 

64 75 + 5 — 15 

59 82 93 | — — 28 

Bond Alt (highestgr.) %\ 2.842 2.822 2.9384 | —0.019 | + @ 


*Indicates Series Charted (page 2). 


For Sources and Footnotes, see page 3a. 


June | May | June | June 6 
1942 1942 1942 1942 | montis 
Unit from | from | 199 
or Index May June | from 
Base Period 1942 | 1941 | Igy 
General Business 
% % % 
Bank Debits®-*.......... +++ -1985-39 171 169; + 1 
jal Failures ..... Number 27 438 | — 
Liabilities*® Thous. Dol. 494 461| + 7 9% |~H 
Life Ins. Sales®............1985-39 82 723) + 1 
Agr. Income—Ttl® 136 1422; — 4 | + 38 t 4 
Meat Ani 161 17%6| — 9 9 14+g 
Dairy Products . 153 138 | + ll tr 20 2% 
Grains 58 71| — 18 | + 45 
Poultry and Eggs . 131 182; —® |+ 28 
eElectric Power Produc.™-?. ..1985-89 
Bit. Coal Production”...Thous. tons| 3,033 2,881| + 7 
Employment and Pay Rolls’ 
Number Employed: 
Total (6867)* 1935-39) 138 136} + 1 + 8 u 
¢ Manufacturing (1888) . i 146 144}; + 1 + 10 18 
© Non-Monufacturing (3825) ne 108 108 | + @ — @ 2 
Construction (1154) ..... ” 138 148; — 8 |— 16 
Pay Rolls—Mfg. (1888) .... si 287 234; + 1 + 27 % 
Man-Hours—Mfg. (18386)... ” 177 17%) + ® |+14 
Construction (Value of Contracts Awarded) 
Total (Index)..... 611 2338 | +119 +184 a 
Residential ....... ns 412 177 | +138 + 60 4 
Non-Residential . we 638 278 | +129 | +105 59 
Public Works & Ulilities. 480 248 | + 94 +729 rT) 
Distribution 
Retail Sales—Independent 
Stores® (1091)*......... . See p. 8 —| +@® 145 
Dept. Store Sales®........... 1935-39 134 1386 | — 2 + 10 
Dyers’ & Cleaners’ Sales* ( —|— 65 + 28 
Living Costs (6 cit.)®...... ‘an. 1989 115 115; |+ 
Passgr. Car 2 (50 cos.).. 1,834 2,256 | —19 | — 98 
Truck Reg.? (31 cos.)....... 271 312 | — 13 — 89 
Used Car Reg.” (2 cos.).. 43 19,279 20,298 | — 5 | — 62 
Banking (4th Federal Reserve District)*® 
CHANGE FRoM 
July 22 | July 23 | July.24) 
ITEM Unit 1942 1941 1940 Last | Last 
Month | Year 
Amt. | PerCt. 
Cleveland Federal Reserve Bank | | 
U. S. Gov. Securities. ...Thous. Dol.|281,702 | 227,248 | 251,246 +18955 
Member Bank Borrowings ” ™ 258 | 122 118 | +100 tit 
ber Banks—dth trict 
Total Loans.......... 843 862 705|—18 |— 2 
m Mkt. Paper....... 447 429 275|— 6/+¢ 
Real Estate Loans........ = 182 183 176 -@ 
Other Loans......... 184 215 207|— 8 
Total Investments...... 1,812 1,347 +% 
U.S. Gov. Obligations...” 1,540| 1,094 893 | +129 | + 41 
Demand 2,122 1,806 1,410 | + 67 | +11 
Time Deposits ........... ” 699 745 41—6 


eIndicates Series Charted (page 3). For Sources and Footnotes, see below. 
FOGTNOTES FOR BULLETIN 
P Preli: 


change; “ More than 1 increase; 


minary; ™ Less than 
¢t Change in number of failures; * > in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; * Comparable 
data not available — only percentage change available; 4Adjusted for seasonal 
; © Bureau of Business Research estimate; ‘ ‘Adjusted for number of 


working 


Computed ome original data collected by the Bureau of Business Research 
: 1 Local Power and Licht Co’s; County of Courts; * Local Gas 


from: 

Co’s (Gas meters in use) ; * Ohio cleaners and dyers; ® Ohio wholesale grocers. 
Compiled by the Bureau of Business Research from data walleotod in ote in 

operation with: ° Bureau of the Census, U. S. Dept. of Commerce. 


Pp by 
supplied by: * Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data 8 Board 


of: of Governors of the Federal Reserve System; * F. W. Dodge 
Other Data Sources: New York Times; ™ Association of American Rail 


roads ; Den & Bradstreet, Inc.; American Iron & Steel Institute; Stee 
Magazine; 15 Federal Reserve Board; U. S. Dept. of Agriculture; ™ Com 

& Financial Chronicle; U.S. Bureau of Labor Statistics; Ward 
» Power Commission ; Bituminous Coal Division, U. S. Dept 
of Interior ; Steel Corporation ; National Machine Tool As80- 


ciation ; w. Shodes Corporation; ™ Chain Store Age; *U. 
Commerce 


; ™ Fairchild Publications; Standard Statistics Co.; Dept. o 
Rural S. U.; ® National Industrial Conference Board; & 
Polk & Co.; ® Life Insurance Sales Research Bureau. 
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> CHANGE FRoM 
Last Year 
June | May June June 6 
RAR 1942 | 1942 1942 1942 | months 
Unit from 1942 
Index from 
month Base Period 1942 1941 1941 
19 
AKRON 
% % % 
Employed Indexes :* 
$41)* ...... 1935-89 | 141] 188] + 2 | + 15 17 
% 
All Manufacturing (63) ..... ” 145] 141] + 8 | +17 19 
+ Non-Manufacturing (218) ... 111} 110) +™ | + 7/4 7 
— Construction (60) ........ 152] — 7 | —25 | + 19 
+Pay Roll Indexes Total (841)" 210} 201| + 5 | + 28 | + 36 
ti All Manufacturing (63) ..... 219} + 5 | + 31 t 39 
4l Non-Manufacturing (218) ... 182] —@ | + 10 16 
+ Construction (60) .......... 299| 299; |— | 4 42 
% of Living® ......... 1939 118 18; — + 9 + 11 
Cost 
1 il Sales—Independent Stores® (85)* —|+® + 1 + 12 
Retai 
a Auto Registrations :* New Cars .Number 168 192 | — 18 — 92 — 91 
ial Failures” .........Number 1 1 or] + — If 
Liabilities Thous. 3 8| — 68 t @ — 29 
Bi. 4 Indus, Power Consump. In: 194] 197] — 1 18 | + 24 
Val. Bldg. Permits— 140| 486 | — 71 | —80 | — 23 
ll 
Residential .........cceccess 209 169 | + 24 — 80 — 16 
59 | 1,102 | — 95 | — 75 | — a2 
36 
0 CANTON 
Number Employed Indexes :? 
Total (167)" ......... 179| + 2 | + 16 | +17 
al All Manufacturing (11) ..... ” 186 181} + 2 + 16 + 18 
4 Non-Manufacturing (56) .... ” 119 114} + 4 + @ + 4 
59 «Pay Roll Indexes:? Total (167)* ” 274 274; — @ + 20 + 38 
+” All Manufacturing (111) .... os 278 279; — + 21 + 34 
—— Non-Manufacturing (56) .... ”™ 166 160}; + 4 + 9 + 16 
Retail Sales—Independent Stores® (39)* _— —|—12 — 16 + 2 
— Auto Registrations :* New Cars .Number 64 89 | — 28 — 95 — 4 
New Trucks ” 12 14); — 14 — — 89 
5 Debits Index®-* ..........1985-3f 207 182 | + 18 + 24 + 20 
19 Commercial Failures .........Num 1 Oo}; + 1t]| + 1t] — If 
21 4 Liabilities ...... ‘ol. 3 + @ + @ — 41 
10 Val. Bldg. Permits—Tot. Ind.*-* 1935-39 565 768 | — 26 + % — 18 
mtial ..... 98 415 | — 76 — 77 — 73 
Non-Resident ™ 1,733 | 1 — 7 +743 +180 
CINCINNATI 
— Number Employed Indexes :7 
Last 1935-39 142 142); + @ + 18 18 
Year All Manufacturing (819) .... ve 163 162}; + @ + 23 26 
PerCt. Non-Manufacturing (667) ... pe 100 100 | — @ — 4 — 1 
Construction (229) .......... 97 8 — 34 — 9 
*Pay Roll Indexes :? Total (1215)* ” 209 211; — ® + 32 + 42 
All Manufacturing (319 258 260 | — @ + 47 56 
Non-Manufacturing 119 119 | — @ + 1 6 
Construction 131 183 | — 2 — 36 — 
Cost of Living® ..... 1989 113 — + 8 9 
Retail Sales—Independent Stores® (56)* —|i+ 8 14 
Retail Food Price Index” ......1935-39 124 122} + 2 + 19 20 
Auto Registrations :? New Cars . Number 220 329 | — 33 — 93 — 89 
“ 7 New Trucks ” 38 27| + 41 — 87 — 729 
*Bank Debits Index®t ..... «+++ 1985-39 156 166; + @ + 4 + 19 
Commercial Failures? .........Nwm 4 6] — 2t OT | + 
Liabilities ...... Thous. Dol, 117 53 | +121 +172 1 
Val. Bldg. Permits—Tot. Ind.8:f 1935-39 67 60; + 10 — 48 — 61 
Residential 28 9] +194 
Non-Residential ............. ™ 160 170| — 6 + 7 — 6 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 91 93; — 2 + 7 — 2 
arable 7 CLEVELAND 
-asonal 7 
iber of Total (1592)* .......... + 1 11 15 
All Manufacturing (486) ° 162 159; + 2 t 14 t 18 
Non-Manufacturing (788) ° 110 109 | + @ + @ + 4 
op contruction 233 245; — 5 + 65 + 19 
ll Indexes Total (1592)* 235 + 8 + 26 + 35 
Tocers. li Manufacturing (486) wa 279 274; + 2 + 33 + 42 
Non-Manufacturing (788) .. : 140 129| + 8 + 10 + 12 
245 252'| — 8 + 27 + 47 
Jan. 1989 114 114}; + + 9 + 10 
1 from Retail Sales—Independent Stores® (113)* — —|+ 2 + 2 + 9 
Dodge Retail Food Price Index ......1985-39 127 124; + 8 + 18 + 19 
Auto Registrations New Gare 416 ons —21 | — 98 | — 92 
ew 1 + 1 — 85 — 81 
*Bank Debits Index®.t «+++ 1985-39 183 + 4 + 16 + 19 
om mercial Failures™? 10| — + — 
Val. Liabilities ...... T. § 231 182 | + 27 + 82 — ill 
Dept. Bldg. Permits—Tot. Ind. 1935-39 92 128| — 28 | — 61 + 34 
106 | — 46 | — 54 | — 21 
Residential .™ 23 90 | — 74 — 84 +171 
Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. 95 94); + 1 — — 8 
Indicates Series Charted (page 7). For Sources and Footnotes, see Page 3a. 


COLUMBUS 
Number Employed Indexes %e % % 
Total (458)* .......... 1985-89 | 140| 189) + 1 14 
All Manufacturing (106) .... ” 159 156} + 2 t 23 26 
Non-Manufacturing (347) 111 111 | — 3 
ePay Roll Indexes :* Total (453)@ 234 226; + 4 + 39 52 
All Manufacturing (106) .... ” 239 289 | — 17 + 26 nN 
Non-Manufacturing (347) et 130 128; + 2 + 8 T 1 
Retail Sales—Independent Stores® (52)" —1|—7 
Retail Food Price Index™ ...... 1935-39 120 119; + 1 +17 +2 
Auto Registrations : New Cars - Number 169 111 | + 52 — 91 | —% 
New Trucks 34 36; — 6 —% |—7 
eBank Debits Index®:* ..........1985-39 136 163 | — 16 + 8 +16 
Commercial Failures? ......,..Num 5| — 4t| — — 
Liabilities ...... Thous. Dol. 2 248 | — 99 — 78 +124 
Val. Bidg. 1985-39 89 156 | — 48 — 
245| —44 | | — 
Non-Residential’. 16 30| — 47 | —97 | 
DAYTON 
Number Indexes :7 
Total (344)* ......... 137 1385} + 1 + @ 6 
All Manufacturing (116) . 137 1385| + 2 —@ 6 
Non-Manufacturing (159) ... ” 128 129; — @ + 8 9 
Construction (69) ........ 112 —1l — 2 2 
Roll Indexes:’ Total (344)@ 221 217| + 2 + 18 
All Manufacturing (116) .... ” 2381 226; + 8 + 20 25 
Non-Manufacturing (159) ... ” 152 158 | — + 9 16 
Construction (69) ........... = 204 231; — 12 +10 | +2 
Cost of Living™ ............. Jan. 1989 b 
Retail Sales—Independent Stores® (32)* —_— —|—14 — 9 + 4 
Auto Registrations : 2* New Cars .Number 129 204 | — 37 — 923 | —9% 
New Trucks ” ll 10; + 10 —93 | —% 
eBank Debits Index®:* ..... 186 173 | + 7 13 + 18 
Commercial Failures’? .........Number 1 ot 1t| — lf 
Liabilities ...... Thous. Dol. 16 2] +700 @ | +6 
Indus. Power Consump. Index’! 1985-39 148 149} — 4 —165 | — 6 
Val. ” 79 297 | — 73 — 87 — 50 
Residential ....... 136 472 | — 71 — 99 | — 82 
Non Totidential 24 275 | — 91 — 89 — 
TOLEDO 
Number Employed Indexes :* | 
1935-39 117 117 + 8 4 
All Manufacturing (99) ..... ” 121 121; + + 5 5 
Non-Manufacturing (227) 105 106 | — — 
ePay Roll Indexes :? Total (326)@ 200 195 | + 2 32 + 2 
All Manufacturing (99) ..... 215 210; + 2 37 
Non-Manufacturing (227) ... ” 128 126 + 2 + 5 1 
Cost of Living® ............. Jan. 1939 6| 116) + | +11 2 
Retail Sales—Independent Stores® (56)* + 1 1 
Auto Registrations : 7? New Cars .Number 87 127 | — 31 — 96 — % 
New Trucks ” 3 — 7 —9 | 
eBank Debits Index®* ........ . -1985-39 171 168| + 2 + 9 +2 
Commercial Failures .........Numober 7|— 
Liabilities ...... Thous. Dol. | 29 | —100 —100 | — 6&8 
Indus. Power Consump. Index?-t 1985-89 | 180 172; + 5 + 7)4+1 
Val. Bldg. Permits—Total Index**.* ” 6 62; + 7 |—% 
107 55 | + 938 — 59 — 
Non-Residential ........... ie, 10 8| + 34 —992 | +8 
YOUNGSTOWN 
Number Employed Indexes :? 
124) 123) +@ | — 8 | +@ 
All Manufacturing (63) ..... 127 126; + @ — 2|+#1 
Non-Manufacturing (130)... ” 107} 10; 
Construction (46) ........... 87 s9/— 2 | —20 
¢Pay Roll Indexes :* Total (239)* ” 17 185|— 3 | — 4 | +10 
All Manufacturing (63) ..... & 184 191| — 4 — 4 Th 
Non-Manufacturing (130) ... ” 138 | 1388| + @ + 2 10 
.Construction (46) ........... 115 109; + 6 
Gast of Jan, 1989 120 119; + @ + 11 + 8 
Retail Sales—Independent Stores® (28)* —|— 7 —2 
Auto Registrations :? New Cars . Number 42 70| —40 | —9 | —% 
New Trucks ” 16 20; — 20 | — 87 | —# 
eBank Debits Index®-t ..... 168] + 4 | + 5 | +8. 
Commercial Failures? ......... Number 0 — | — 
Liabilities ...... Thous. Dol. 0 21 | —100 0 | +463 
Indus. Power Consump. Index!st 1985-39 | 158 171 | — 8 |. — 14 | 
Val. Bldg. Pormite—Total Indexs.t ” 65 60 
20 13| + 56 | —93 | 
Non-Residential ............ 12| 125| —90 | |—” 
Steel Ind. Oper. Rate? 4 Wks. Av. % Cap. 95 |—@|—8 


eIndicates Series Charted (page 7). 


For Sourees and Footnotes, see Page 3 
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BANKING AND FINANCE 


MILLION DOLLARS 


U.S.1GOV'T. DIRECT 


NUMBER EMPLOYED INDEX 
190 190 
160 160 
130 130 
100 | 100 
70 70 
40 40 
PRODUCTION AND CONSTRUCTION 
310 310 
200 280 
280 250 
220 220 
190 190 
160 
130 
100 
70 
40 
10 
TRADE 
= 220 
190 
160 
130 
70 70 
10 


June | June 6 

. 1942 | 1942 | 1942 | Mos. 

from | from | 1942 

May | June | from 

1942 | 1941 1941 

% % % 

FOOD 204) 1,0389|+ 2 25 20 

Candy & Confectionery .. 10 21|— 4 34 27 

Groceries (no meats)... .. 24 100 4 27 27 

Groceries (with meats)... 160 881 2 25 19 

Meat markets ........... 9 21 6 26 20 

APPAREL 129} 2,186|— 5 11 24 

clothing .......... 48 488| + 12}; + 14 34 

Family clothing......... 30 518|— 13;— 1 18 

‘omen’s clothing ....... 21 670;— 10;+ 9 20 

30 611|— 24 27 

AUTOMOTIVE 66 | 1,184|+ 6|— 77|— 76 

Motor vehicles ........ 69} 1,171|+ 7|— 77|— 76 

FURNITURE 1,227|;— 31|;— 3 

58 | 1,106;— 6 

usehold appl. & radios. 24 108 | — 16) — 80|— 39 

BUILDING 185 | 2,217; — 2|+ 16 

118 869;— 21+ 9 24 

EATING At AND DRINKING 80 811 t @ 18 16 

Restaurants............. 69 779 @ 18 t 16 

places......... ll 2 20 17 

Country general......... 71 324;+ 3 27 28 

Department stores....... 27) 9,551|— 2 10 19 

150 544; + @ 21 20 

8 30 | — 35 4 5 

Filling stations.......... 19 144;— 18 3 

64 455 | + 15|+ 17 16 

Sporting goods.......... 8 67) + 16)+ 11 28 
+ + t 


Business in Ohio 


June 1942 Compared with June 1941 


% DECREASE % INCREASE 
-40 -20 ° +20 +40 


BANK DEBITS 

COM. FAILURES (uss) 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON-MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
MAN-HOURS MFG. 
COAL PRODUCTION 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
DRY CLEANERS SALES 
URBAN LIVING COST 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


KIND OF BUSINESS | Stores| June 


All lines : 
Weighted by annual salee—1989 census, 
Adjusted for number of working days . 


For footnotes and S . See Page 3a. 
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TABLE ON NEW AUTOMOBILE REGISTRATIONS 
DISCONTINUED 


Publication of the table analyzing 

mobile registrations by make of of car for or the 8 major Ohio 
carried on page 8) wih bo 

discontinued. However, the compilation of these da’ 1 

be continued by the Bureau and they may be 

upon request. 


CHANGES IN 
— SALES FROM 
Last | Year 
Sales | Mo. 
MILLION DOLLARS 
(200 0 = = 1200 
300 
° 
1933 1942 
a 1935 1937 1939 1941 
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Number Employed, Pay Rolls, 


@ July, 1942 
1933 1935 1937 1939 1941 
TOTAL MANUFACTURING INDEX 
260 260 
220 
4 
EMPLOYED 
| 
MAN HOURS 
CHEMICALS 
180 f 180 
100} 
| | | | | | | 


FOOD PRODUCTS 
180 


NUMBER EMPLOYED 


LUMBER PRODUCTS 
260 


TT 


METAL PRODUCTS 


20 


PAPER AND PRINTING 
180 


1937 


1939 


1941 


Employment in Ohio was up 1 per cent in June from May, 


ind 


manu 
8 per cent from June, 1941, and for the first six months Four 
of the year, 11 per cent from the same period last yea: empl 
The June increase from May was due primarily to th) to or 
increase in manufacturing employment; non-man indus 
employment was up only fractionally and constructionem.| 4 1 7 
ployment was down 3 per cent, As compared with Jun, Ms 
1941, manufacturing employment was up 10 per cent; non. tract 
manufacturing employment, down fractionally; and cop. 1941 
struction employment, down 15 per cent. Five of the majo aa 
manufacturing groups reported employment increases jp pay 
June from May, ranging from a fractional increase in the only 
chemicals industry to 11 per cent in the vehicles industry,| —_piye 
Pay Rolls were up 2 per cent in May from June, 23pe = in n 
cent from June, 1941, and for the first six months of the per 
year, were 33 per cent above the same period last year, grou 
Manufacturing pay rolls were up 1 per cent in Juneftom _six 1 
May, and non-manufacturing pay rolls, 3 per cent; con. _—ilast 
struction pay rolls dropped 2 per cent. For the firstsix _port 
months of the year, as compared with the same period last grol 
year, manufacturing pay rolls were up 36 per cent; non iner 
I 
1985-39=100 
INDUSTRIAL GROUP 
June? Ma 
1942 | 1941 | 194 
TOTAL (6867)* 138 | 136 4™, i 2 
Manufacturing (1888) ..... 146 | 144 +10 tu 237| 2 
Chemi 146 | 145 + 88) +2 | 2 
Food Products (174) ........ 105 | 100 8| 1 
Bakery (54) 107 | 106 2|— 6| — 2 1 
Miscellaneous (120) ....... 99 98 1 
Products (72) ...... 188 | 141|— 6|—18| — 2 
Furniture (82) ........... 186| 147|— 8|—14] — 
Miscellaneous (40) ........ 128 | 121 8| 1 
Metal Products (485) ....... 154} 162 1/+ 9| +128 } 245) 
Foundry Products and Drop 
Forgings (204) ......... 197| + 2] + 15] +20 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (16) . 92 — 4} 
Screw Machine Products 
and Hardware (83) ..... 1538 welt 31+ 
Sheet Metal Work (567) ...| 118 9|/—2 
Steel Works and Rolling 
vc 145) 148) + 11) + 
itoves Furnaces (28) 70 78 | — 10 | — 82 |.— 11 208) 
Miscellaneous (84) ........ 191}. 187} + + 28 Me 
Paper and Printing (281) . 104} 107/— 2/— 5 @ | 124 
Paper, Stationery (22) 110} 118);— 1 p40 
rint. & Publish. (164) ... | 108} ™|— 38] —® 
Rubber Products (42) ....... 115} 111 s|— 1 t 
Tires and Tubes (9) ...... 119 | 115 4 1 
Miscellaneous (83) ........ 91 87 5 |— 81| — 
Stone, Clay, and Glass 
ucts (114) ......... 115} + 1 
Brick and Tile (52) ....... 109| 7|—15| — 2 
98} 103|— 4|—15| — 
& Semi-Vitreous 
China and Pottery (29)..| 188] 186|— 7 16 247 
Textiles (98) 101} 2 a 
Men’s Clothing (44) ...... 101 10 4|— 7 
Miscellaneous (54) ........ 98 He 
188 | 165] + 11 60 45 
Mise. Manufacturing (351) 119} 121|— 8 He 
Non-Manufacturing (3825) 108| tt 
Service (887) 104) 10 
Trade (Ret & Whiel.) (8018) | 106} 105|+ 1 
Transport. & Pub. Util. (470) 108 199 


Indexes of number and of pay rolls are based on the 


employed 
ment of 529,710 persons in 4,685 firms. 
NOTE :—Machinery group is included in the total indexes but is nd 
For sources and footnotes, see p. 8a. 
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July, 1942 @ 
and Man-Hours in Ohio Industry 
May| manufacturing, 9 per cent; and construction, 19 per cent. 1933 1935 1937 1939 i941 1942 
onths| Four of the five major manufacturing groups reporting RUBBER PRODUCTS (1935 -1939*100) enen 
year,| employment increases also reported pay roll gains equal 220 TTTTTPTTT IT] 220 
> the to or greater than the employment gains. In the metal 
uring | industry, pay rolls dropped fractionally although there was 
hem-| 1 per cent increase in employment. 
June, Man-Hours worked in manufacturing industries increased 
Non. fractionally in June from May, 14 per cent from June, 
Con. 1941, and for the first six months of the year were 20 per 
major | cent above the same period last year. Non-manufacturing 
es in{ pay rolls dropped 5 per cent from June, 1941, and were 
inthe} only fractionally above the first six months of last year. 
ustty, Five of the major manufacturing groups reported increases 
Sper in man-hours worked in June from May, ranging from 1 
of the per cent in the chemicals and miscellaneous manufacturing pan 
year, groups to 11 per cent in the vehicles group. For the first A 180 
from six months of the year, as compared with the same period cols | spams ~~ aa 
con last year, all of the ten major manufacturing groups re- Ay wis 
st six. © ported some increase in man-hours worked. In two of the 100 orf 100 
dlast  groups—lumber products and paper and printing—the wt 
; non. increase was nominal. 60 60 : 
20 20 : 
TEXTILES 
Pay Rous’ Man-Hours™ 180 TT 180 
| June | June | 6 June | June | 6 
months May | 1942 | 1942 | momths | j.n0>| may | 1942 | 1942 | months 100 100 
1943 1942 from | from 1942 1942 | 1942 from | from 1942 
from | May from May | Jane | from 60 
191 1942 | 1941 | 1941 1942 | 1941 | 1941 60 
alias} 9 is} in 3 1 260 im 
—1}f29] 1283/4 6 | + 12 15 96} 88 9 0 1 
— 239)—10|— @ 17 168 | 175|— 7|—10 
— 250)/—13|— 5 168 | 180| — — 13 220 
—@ 4 t 19 19 146] 5 2 2 
+12} i245) + 18] + 80 1s2| + 10] +17 20 180 
+20 37] + 51 252] 247) + 20] + 81 NUMBER EMPLOYED nN 4 
155/— + 8 102| 109|/— 7|— 23] — 4 140 
nl 213 | — = 
54 221 — 1] + 26 30 
6|—17 6 100 110i— — 6 TOTAL CONSTRUCTION 
10 19 150 | 144 7 11 
110 6|— 31] — 12 87| 80 8|— 38| — 23 
+1 5 1 = PAY ROLLS 
| + 14 90 2a2| 218| +4 11| + 72| + 59 
+4 19 28 164| 162 1 8 10 - q 60 
in 8 9 109; 110; 2 1 
t — 1 7 101 2}— — 2 
18 12}/— 2}/— 1] + & 20 
e of 629,397 persons in 6,867 firms; indexes of man-hours on the employ- 140 T T | T | T T TTTTTTTTTT] 140 
is not for publication separately. NUMBER EMPLOYED | A | 100 
60 | | | | 60 
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Business Conditions in 


1933 1935 1937 1939 1941 1942 
AKRON (1935-1939 = 100) 
220 
190 
160 BANK DEBITS | 
Say ROLLS “A 
\ A 
{w wt 7 
40 yy 40 
10 10 
CANTON 
310 
280 280 
250 f 
220 aa 220 
190 190 
130 130 
70 a 70 
40 40 
CINCINNATI 
190 a 190 
160 SAF 160 
Ae 
130 
| 100 
BANK DEBITS 
70 
49 
TITTN 250 
220 Sf 220 
f; 190 
160 ay 160 
100l—pay ROLLS + ha 100 
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AKRON 


Manufacturing employment continued to expand in 
June. It was 3 per cent above May and 17 per cent 
above June, 1941. Non-manufacturing employment 
was 7 per cent higher than in June of last year, 
while construction employment was down 25 per 
cent. Total pay rolls were up 5 per cent from May 
and 28 per cent from June of last year. The cost 
of living was down fractionally in June from May, 
but was up 9 per cent from June, 1941. Sales of 35 
independent retail stores were up 1 per cent from 
June, 1941, and 12 per cent in the first 6 months of 
1942 as compared with the same period of last year. 
Bank debits were up 5 per cent in June from May 
and 22 per cent from June, 1941, Industrial power 
consumption was up 13 per cent from June of last 
year. 


CANTON 


Both manufacturing and non-manufacturing em- 
ployment increased in June from May by 2 per cent 
and 4 per cent, respectively. The former was 16 per 
cent above that of a year ago, while the latter in- 
creased by less than one per cent. Total pay rolls in 
June were up 20 per cent from June, 1941, while 
manufacturing and non-manufacturing pay rolls were 
up 21 and 9 per cent, respectively. Retail sales of 
89 stores declined by 12 per cent from May and 16 
per cent from June, 1941. Bank debits increased 
by 13 per cent from May and 24 per cent from June, 
1941. The value of building permits was 95 per cent 
above that of June, 1941. 


CINCINNATI 


Total employment increased fractionally from May, 
13 per cent from June, 1941, and was 18 per cent 
higher in the first 6 months of this year than in the 
same period in 1941. Manufacturing pay rolls in 
June were 23 per cent above June, 1941. Cost of 
living was down fractionally from May, but was 8 
per cent higher than in June, 1941. Retail sales of 56 
independent stores were up 3 per cent from May, 
but fractionally less than in June of last year. Retail 
food prices increased 2 per cent from May, and 19 per 
cent from June, 1941. The steel industry operated 
at 91 per cent of capacity as compared with 93 per 
cent in May of this year. 


CLEVELAND 


Manufacturing employment in June increased 2 
per cent from May and was 14 per cent above June, 
1941. Non-manufacturing employment was up only 
fractionally from May and from June, 1941, but 4 
per cent higher in the first 6 months of this year 
than in the same period of last year. Manufacturing 
pay rolls were up 2 per cent from May, and 33 per 
cent from June, 1941. Cost of living increased frac- 
tionally from May but was 9 per cent above June, 
1941. Retail sales of 113 independent stores were 
up 2 per cent from May, and from June, 1941. Retail 
food prices increased by 3 per cent from May, and 18 
per cent from June of last year, The steel industry 
operated at 95 per cent of capacity. 
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the Chief Ohio Cities 


COLUMBUS 

Manufacturing employment during June increased 
by 2 per cent from May and was 23 per cent above 
that of June, 1941. For the first 6 months of this 
year, manufacturing employment was 26 per cent 
above the same period last year. Total pay rolls in 
June were up 4 per cent from May and 39 per cent 
from June, 1941. Retail sales of 52 stores were up 1 
per cent in June from May, but declined 17 per 
cent from June, 1941. Bank debits declined 16 per 
cent from May, but were up 3 per cent from June, 
1941, and for the year-to-date, were 16 per cent 
higher than in the same period of 1941. The value 
of building permits was down 43 per cent from May 
and 75 per cent from June, 1941. 


DAYTON 

Manufacturing employment in June increased 2 
per cent from May, but was fractionally below June, 
1941, while non-manufacturing employment was 3 per 
cent above that of June of last year. Construction 
employment was up 12 per cent in the first 6 months 
of 1942 as compared with the same period of 1941. 
Manufacturing pay rolls were up 20 per cent from 
June, 1941. Retail sales of 32 independent stores 
declined 14 per cent from May and 9 per cent from 
June, 1941. The number of commercial failures re- 
mained unchanged from May of this year. Industrial 
power consumption was down 15 per cent from June 
of last year; bank debits were up 13 per cent. 


TOLEDO 

Employment in manufacturing industries in June 
was up fractionally from May, and 5 per cent from 
June, 1941. Non-manufacturing employment was 
down 5 per cent from June of last year. Total pay 
rolls were up 32 per cent from June of last year. 
Cost of living increased by less than 1 per cent from 
May, but was 1 per cent above June, 1941. Retail 
sales of 56 independent stores were 1 per cent less 
than in May, but 1 per cent above those of June, 
1941. Industrial power consumption in June was up 


_ 5 per cent from May and 7 per cent from June, 1941. 


Value of building permits increased 7 per cent from 
May, but was 72 per cent less than in June 1941. 


YOUNGSTOWN 


Manufacturing employment was up fractionally 
from May, but was 2 per cent below that of June, 
1941. Manufacturing pay rolls declined 4 per cent 
from May, and from June, 1941. Cost of living in- 
creased fractionally from May and 11 per cent from 
June, 1941. Sales of 28 independent retail stores 
declined 7 per cent from May, 21 per cent from June, 
1941, and for the first 6 months of this year as com- 
pared with the same period of last year, 7 per cent. 
Industrial power. consumption was down 8 per cent 
from May, and 14 per cent from June, 1941. The 


| Steel industry operated at 95 per cent of capacity. 


Steel operations for the first half of this year were 
3 per cent under the same period last year. The 
value of building permits was up 8 per cent from 
May, but was 73 per cent under June, 1941, and for 
the first half of the year, 58 per cent under the same 
Period last year. 
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Changes In Ohio Retail Sales, By Size of Store 


In the last several months the total volume of retail 
sales has been declining, a trend which reflects the effects 
of commodity shortages and the reaction from the earlier 
wave of anticipatory consumer buying. In the first six 
months of 1942, compared with the corresponding period 
of 1941, cumulative sales gains of all retail lines in Ohio 
had narrowed from +21 per cent in January, 1942, to 
+5 per cent by the end of June, 1942. 

Changes in volume of sales have not, of course, been 


alike for all kinds of stores, nor have they been of equal . 


magnitude for all sizes of stores. A special analysis of the 
sales of 1,100 Ohio retail stores shows that in most lines 
small stores have fared better in sales, having larger gains 
or smaller declines, June, 1942, from June, 1941, than the 
large or even the medium-sized stores. In most lines, as 
the accompanying chart and table show, there is a clear 


CHANGE IN OHIO RETAIL SALES BY SIZE OF STORE 


June, 1942, from June, 1941 
% DECREASE % INCREASE 
-40 -30 -20 +0 +20 +30 +40 


SHOE 


MEN'S CLOTHING a 


FAMILY CLOTHING 


COUNTRY GENERAL 


GROCERY 


HARDWARE | 


RESTAURANTS AND 
ORINKING PLACES 


DEPARTMENT 


JEWELRY 


HOLD APPLIANCE 


777, LUMBER AND 
BUILDING MATERIAL 


FURNITURE 


WOMEN'S CLOTHING 


FILLING STATIONS 


AUTOMOTIVE 


ALL STORES 
L 1 L j 
2 -30 -20 -10 +10 +30 

SMALL MEDIUM LARGE 


Note: % Decrease for Large Automotive retailers (solid bar) should 
read “77.” 


progression in the amount of change from small- to large- 
sized store. 

The reasons for the better sales record of the smaller 
stores are difficult to assess, but it seems likely that the 
reduction in driving due to the rubber situation has tended 
to direct patronage to stores in neighborhood shopping 
centers and to stores in smaller cities and towns, both of 
which would be the relatively smaller stores. 

This analysis of sales changes by size of store has a 
bearing on the current charges that large retailers have 
done pre-emptive buying at the expense of the smaller 
stores. It is apparent from the data here presented that 
up through June, 1942, at least, the smaller stores have not 
been affected by such a situation. Heavy sales in early 
1942, plus known turnover rates, would indicate that 
most stores must have had to replace their stocks currently 
through 1942. If the small stores had been shut out of the 
wholesale markets, they could not have secured goods to 
support the larger-than-average sales gains which they 
enjoyed in June. 

It is known, however, that department stores, for ex- 
ample, do have very large current inventories (See page 1). 
In the absence of comparable figures on inventories by 
size of store, it is not possible to draw any final conclusion 
as to the present relative positions of large and small 
stores, or the possible future effects of those positions. 


CHANGE IN SALES OF OHIO RETAIL STORES, BY KIND 
AND SIZE OF STORE, JUNE, 1942, FROM JUNE, 1941 


Small Medium Large 
Stores Stores Stores 
Under |  $80,000- 
Store $30,000 $99, $100,000 
Annual Annual Annual 
Sales Sales 
1939@ 1939 1939 
Per Cent Change 
June, 1942, from June, 1941 
17 ll 8 
31 22 26 
Restaurants & Drinking Places. ... 20 16 
Country General. +32 23 28 
—26 —10 —16 
s 000 36 22 7 
Family Clothing...............++. +36 21 —8 
Women’s Clothing................ —20 bad 10 
16 23 14 
Household Appliance™............ 9 —91® 
27 9 +2 
Material....... 12 —7 
All — {Weighted Total)....... + 6.7 + 0.6 — 16 
Number of Stores in Sample 
96 82 16 
Restaurants & Drinking Places 33 29 18 
40 26 5 
Filling Stations. 4 10 5 
re 5 19 6 
Women’s Clothing................ 2 6 12 
5 20 4 
39 17 7 
8 19 26 
Appliance ............ 8 12 3 
38 67 18 
Automotive™ 6 8 52 


@ Department stores classified as: Small—Less than $200,000; ba 
00-$499,999 ; ya ae and over, annual sales, 1 


“Includes auto dealers, tires, and accessories. 
© Decisively influenced by one large utility firm which practically ter- 
minated appliance sales. 
Source : Reports of Ohio retailers to OSU Bureau of Business Research 
S, Department of Commerce. 
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